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Structure of Canadian Standard-setting



PSAB’s Mission

• Public Sector Accounting Board (PSAB)
• Serves the public interest by establishing 

standards and other guidance for financial 
reporting by all Canadian entities in the 
public sector 

• Supporting informed decision making and 
accountability for Canadian public sector 
entities



PSAB Membership

• PSAB members are appointed by AcSOC on 
an annual basis

• Diverse membership ensures appropriate 
balance of competencies and experience



PSAB’s Due Process

• Key due process principles:
– Stakeholder consultation
– Accountability 
– Transparency

• AcSOC oversees our activities and ensures 
we follow our rigorous due process



PSA Overview - Roadmap 

• Gov’t and 
components

GBEs

OGOs and 
Partnerships

PS-NFPs*

PSA Handbook  

IFRS 

IFRS 

PSA Handbook  

PSA Handbook +/-

* NFPs in the public sector 



Introduction Amendment

• PSAB removed references to the types of 
government (December 2014)

• Now only refers to “governments”
• Allows all types of governments, including 

Indigenous Governments, to be considered
• It is inclusive of all types of governments



2017-2020 Strategic plan 

International
Strategy

NFP 
Strategy

Conceptual 
Framework

Stakeholder
Acceptance

Public 
Interest



Conceptual Framework

Statement of Concepts for a 
Revised Conceptual Framework

Statement of Principles for a 
Revised Reporting Model



Conceptual Framework

• The proposed conceptual framework makes specific 
reference to Indigenous Governments

• Proposes revision of the definition of government to 
ensure it is inclusive of Indigenous governments

• The statement of principles for a revised reporting 
model includes an illustrative example specifically for 
Indigenous Governments

• PSAB is proposing to remove the recognition 
prohibitions (such as the prohibition to recognize 
intangibles)



Exclusions from Recognition

inherited natural 
resources

inherited Crown 
lands

purchased and 
inherited art and 

historical 
treasures

all intangibles



Statement of Financial Position



Statement of Surplus Deficit



Statement of Net Debt



Get Involved

• Projects will define the future of 
Public Sector Accounting

• Stakeholder Involvement and 
Participation: 
o Documents for Comment
o Public Sector Discussion Group
o Task Force/Advisory Group

o Outreach Opportunities



Questions and/or Comments



For more information, visit 
www.frascanada.ca/psabbigprojects2018

Contact
Michael A. Puskaric MBA, CPA, CMA

Director, Public Sector Accounting Board
Phone: +1 (416) 204-3451

Email: mpuskaric@psabcanada.ca

mailto:email@cpacanada.ca
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